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Review Report

Yo the Board of Directors of Commercial International Bank

We have reviewed the accompanying consolidated financial position of Commercial
International Bank (S.AE.) as of September 30, 2008 and the related consolidated
statements of income , cash flow and statement of changes in equity for the financial
period then ended. These consolidated financial statements are the responsibility of the
bank's management. Our responsibility is to issue a report on these consolidated
financial statements based on our review.

We conducted our review in accordance with the Egyptian Auditing Standard
applicable to review engagements. This standard requires that we plan and perform the
{CVIEW 10 obtain inodeiale asswrance as 0 whether te consolidated financial
statements are free of material misstatement. A review is limited primarily to inquiries
of bank's personnel and analytical procedures applied for financial data, and thus
provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review, nothing has come to our attention that causes us to believe that
the consolidated financial statements of Commercial International Bank for the period
ended September 30, 2008 contain material or significant adjustments that are required
to be made so as to make them in accordance with Central Bank of Egypt’s rules,
pretaining to the preparation and presentation of the financial statements, issued on

June 27, 2002 and its ammendments. .
ff - 3 § g(oyw
L/uf%ﬁ@u% o

Ehab Fawzy Akl

KPMG Hazem Hassan

Public Accountants & Consultants

Cairo, 12 November 2008.




Commerci_al International Bank (Egvpi) S.AE.

Consolidated Financial Position as of

Sep. 30, 2008

Note No.
- Cash & Due From Central Rank 14
- [ue From Bagtks i3}
- Treasury Bills and other Notes Discountahle at the CRE {6
- Trading Financrial Investments {7
- Available for Sale Financial Investments )

- Brokers - Debi t Balances

- Reconcilintion  accounts- Debit Balances

- Loans & Overcrafts (S 193
{Net Of Provisgon for Doakiful Debis)

- Held to Maturity Financial Investments {13
- Financial Investments in Associated Co. 123
- Debit Balances & Other Assers (4
- Gaodwill (is:
- Defierred Tax (283
- Fixed Asgseis inden {163

Sep. 30, 2008

2,287.161.428
10.360,392.018
4510323 466
773.349 441
4.022.6535.390
489,340,849

39,833,541
26.622.414.230

311,365,431
69,9069 755
L648.821.151

T1,419.78%
24,608,748

643,613,092

Dec, 31, 2007

EGP

4,953
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88 S04
U951 821063

683832 861
2286281567

122917176
2116887
2047850084 ¢

443,894,166
G0.714,34%
LIS 176214
140,612,801
3LS3 192

620.238.882

- Total Assets 58,187,000,329
Liabilities & Shareholder's Equity
LiabHities
- Due to Banks {171 3189154521
- Customers Depaosits {18} 47.823.186.294

- Brokers- Credit Ralances
- Reconcitiation accounts - Credii Balances

- Credit Balances & Other Liabilities {191
- Long Term Loans {20}
- Other Provisions (21

BLCTRCIEITR P

129462

841,321,736

H38.351.687
422,213,754

47,763,248, 110

Fotal Liabilities

52,750,864,152

2378613378
39.476.052.841

P02 408 363
1262 008

798,437,293

161,336,219
397,924,544

Sharcholders’ Eguity
- Issued & Paid - in Capital

2.923,060,000

43,376.034,642

LYS0 600,060

- Reserves 1.005.272,248 1O87,264.215
- Retained Earnings 76,417,793 29721156
- Reserve for emp lovee stock ownership plan (ESOP) (313 TIH67.395 29,139 584
- et Profit of the Period 1,266,446 465 1285773333
- Total Shareholders' Equity & Net Prefit 3.346,204.131 4.381,950.308
- Minority Interest 9932 246 e 5263 160

Total Shareholder Equity and Minority Interest {(Zn 5,356,136.377 4387, 113 468

Jotal Lisbilities & Sharehoiders' Equity 38,107.000,529 47,763,248 110

Contingent & Commitments Liabilities (23} 14, 448,868,339 13,630,884,908
- The Accompanying Notes are an integral part of the Financial Statements ™ Review Report Attached 7
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-
“tlisham Ezz El-Arab
Chairman

& Munaping Director




Commercial International Bank (Esvpts S, A.E.

Consolidafed Income Statement as of Sep, 30, 2008

- Interest Recefved from Cliens & Ranke

Note Ni,

- Iatersst Recedved fom Yreasury Hills & Bonds

¥

- nterest Paid 10 Chiente & Banks
Net Interest Income

- Huntking Fees & Commisgiong

- Shares Ehvidends
- Foserge kxch ange Frolis

- Prefis from Sellimg Vinanoa hvesiments

- Profits From EHspose part of Subsidiarics

Provigions Noy Longer Uged

|

- £ithey come

Total Fee bncome
Net Operating Income

Beduct

- Provisions

{24

{25}

Teading Finnrcial tnvestmenis Revaluation Differcnces

{26}

- Other Finsnct &l lnvestments Revaluation {2 fierences 273

- Azsels Impairraent

- General & Adninsirative Expenses & Depreciation

- Orther Expenges

et Operating Profig
- Mon_Upersiine g neome

Net Profit Be Fure Fay

~ Income Tax
- Deferred Tax

Net Profit After Tux
fhstribuie by

- Minority Interegs

- CEB Sharehelde ' Equity

- Garmng Per Share

(2%

(298 %)

(33

Last 3 manths

L.ast 9 months

Last 3 months

Last 9 months

Sep. 30, 2008 Sep. 30, 2008 Sep. 30, 2607 Sep, 30, 2007
EGP EGP EGP EGP
834,625,923 T3B4.068,77 $92. 588956 E878.479,034
142,324,829 330,920,648 42,711,552 312,251,568
£336,277,612) (1442494575 (160,333,437 1.338.31 83433
I0ET5TH0 1.272.964.843 315,955 06% §81412.259
7. 160,398 634,292,855 69,278,382 83,767,089
ZASE 22 BRB51.388 Z0672.602 §3,574.329
62,346,608 276,909 541 45,441,895 £13.870,23%
8940632 E35.853.034 17354 B4 6, 5872067
- 582589 B 148,393,558
(11,004,588 {24.743, 1448 {633,414 1,966,544
93,081,178 - -
133 L4590 43,283,826 FAE 068 154215397
2697654074 E,264,787.694 27E5583.485 937 EER 562
T20,438.21¢% 1.542,782,537 SRTEHG.346 1789 827,87
(35,023,381 (199,786,767 {GE.8758,225) (209,696,887
10,234,409 {71.371.444) {FE.617.781; 2 HO8252
4,855,104 (1,741,742 - -
(260,421,674} (703,083,541 {159,742,626) (404,779,149}
(292462663 (86,156,940 {F9.UR7.996) (7 448,610
{303.603.8068) {1,062,134,434) {252,333.618) (724,516,396
$16.834.411 EaARG.644, 163 J3N TN EE LO64.71E4258
(26, 40E; 5508877 345,204 30523
416,808,610 EA85.656,186 KXLC). ¢ 1.1 1065016628
{66,542,142) (184.212.007; {27 A68.876) {131,924 84%
838,830 (26,990,290 2343252 12,628,392
388,104,678 1,274,453 .82% 2RE356,454 G45,820.16%
6133454 BAHIY 333 37847 F4932,742
344 958,264 1,766,440, 495 TR 347 BERN Fov i i)
b4 343 .83 285

Chairman

& Managing Director



Cash Flow From Qperating Activities

Commercial International Bank (Eoypt) S.A.E.

Consolidated Cash flow as of

- Net Income before tax

Adiustiments To Reconcile Net Income

Tg Net Cash Provided by operating activities

- Depreciation

- Provisions (Addition during the Period)
- Trading financial investments evaluation differences
- Other financial investments evaluation differences
- Wilization of Provisions
(Except Provision for Doubtful Debts)
- Provisions No Longer Used
- FCY Rewvaluation Differences of
Provisions Balances (Except Doubtful Debts)
- Gains ¥rom Selling Fixed Asscts

- Profit From Selling Financial Investments

- Profits From Dispose Part of a Subsidiary

- Income tax paid

- FCY Revaluation Diff.of Long Term Loans
- Reserve For Employee Stock Ownership Pian (ESOP)
- Assets Frnpairment

Operating Profits Before Changes in

Operating Assets & Liabilities

Net Dec rease (Increase ) in Assets

- Due¢ Fromm Banks

- Treasury Bills and other Notes Discountable at the CBE
- Trading fimancial Investments

- Available for sale financial investments

- Loans & Overdrafis

- Debit Balances & Other Assets

Net Increase (Decrease) In Liabilities

- Due to Banks

- Customerrs Deposits

- Credit Balances & Other Liabilities

Net Cashe Provided from Qperating Activities

Sep. 30, 2008

Sep. 30, 2008

EGP

1.483,636,180

102,024,442

199,780,767
24743144
71371444

(11522717

(95.081,179)
(478.731)

(3,008,077
(155,853.030)

(50,258.991)

Sep. 30,2007

EGP

1.065,016,625

90.561,793

209.625,675
(1,708,699}
(7.108.252)

{L.217.81H)

(305,200}
(77.045,256)

{148,393.558)

- (6.775.239)

(623,325) 1,364,449

43,908.011 21,869,688
1,741,742 .

1,616,399,680 1,145,884,215

3.335.188.421
(1.690,083,030)
(90.566,326)
(1,597 448 038)
(6,343,785.314)
(855,932,850)

800,182,573

8.347,133.453
82,043,251

(3,281.256.,609)
2.041,898,229
275,897,102
1.065,325.083

(2,952.088.,393)

(462.054.573)

693,377,971

5.074.561.877
(186,705.560)

3,597,131,820

2,094,839,342




Cash Flow From Investment Activities

Commercial International Bank (Egvpt) S.A.E.

Consolidated Cash flow as of

Sep. 30, 2008

- Sells (Purchases) Of Subsidiaries & Associated Companies

- Prepaid for Fixed Assets | Premises
and Fitting- owt of Branches
~ Redemption Of Held to Maturity Financial Investments

- Financial Investments in Subsidiary (Goodwill)
Net Cash (Usedin )
Investment A ctivities

Cash Flow From Financine Activities

- In¢rease (Decrense) in Long - Term Loans

T L r Ty
= BAVIMCHUS Fdidi

- Reserve for financial investments revaluation Diff,
- Current Sharehwolders - Debit

Net Cash (Used in)
Financing Activities

Net cash & cash equivalent changes

- Beginning Balance of cash & cash equivalent

- Cash & Cash Equivalent Balance
At the End of the Period

Cash & Cash Eguivalent are

Represented as Follows

- Cash and Due from Central Bank

- Due from Bank s

- Treasury Bills and other Notes Discountable at the CBE
- Due from Bank s {Time Deposits)
- Treasury Bills wwith maturity more than three months

Total Cash & Cash Equivalent

Sep. 30, 2008

EGP

20,804,793
(156,992,870)

Sep. 30, 2007

EGP

(41,064,091)
(229,334,054)

132,528,735 294,989,624
(621,580,409) .
(625,239,751) 24,591,479

(52,181,207 48,711,306
(346,270,332) (309,557,119)

(2,707,274) (1.643.782)
- 75,305,921

(401,158,813)

(187,183,674)

2,570,733,256

6,879.374,080

1,932,247,147

4,346,645.261

9,450,107,336

6,278,892,408

7,287,161,428
10,560,392,018
4,910,525.466
(9.974,371,002)
(3,333,600,484)

5,274.,610,947
10,779.231.897
2,077,756,172

(10,585.451,656)

(1,267,254,952)

9,450,107,336

6,278,892,408
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The Commercial International Bank (Egvpt ) S.A.E.& Subsidiaries
Notes To the Consolidated Financial Statements
From January 1, 2008 To September 30,2008

{1)  Organization and Activities

A) Commercial International Bank {(Egvypt) S.A.E.

It was formed as a joint stock company on August 7, 1975 under the
Investment Law No. 43 for 1974. The Bank is licensed 1o carry out all
commercial banking activities in Egypt through its Head Office and one
hundred and two branches, in addition to forty five units,

B) CI Capital Holding Co S.A.E.

It was formed as a joint stock company on April 9, 2005 under the capital
market law no. 95 for 1992 and its executive regulations. Financial register
no. 166798 on April 10", 2005 and the company has been licensed by the
capital market authority to carry out its activities under license no. 333 on
May 247, 2006,

As of Sept. 30, 2008 the bank directly owns 54,988,000 shares representing
99.98% of CI Capital Holding company’s capital and on Sept. 30, 2008 C1
Capital Holding Co. directly owns the following shares in its subsidiaries:

Company Name No. of Shares Ownership% Indirectly
Share%
* CIBC Co. 539,880 89.98 89.96
* CI Assets Management 445,499 89.09 89.07
* CIInvestment Banking Co. 448,500 89.70 89.68
* CI For Research Co. 448,500 89.70 89.68
* Dynamic Brokerage Co. 3,392,000 99.91 99.89
* United Brokerage Co. — Dubai 5,000,000 49.00 48.99

2 Significant Accounting Policies
A)  Basis of Preparing Financial Statements

The Financial Statement is prepared in accordance with the Central Bank
of Egypt’s Financial Statement Regulations. And takes into consideration
prevailing local laws and regulations.




@

B)  Basis of consolidation

Given the increase in the bank's ownership percentage from 50.09%
(joint control} to 99.98% (full control) in CI Capital Holdings, has been
adjusted form proportional consolidated basis which has been used in the
previous financial periods up till to June 2008.

Consolidated Financial Statements are Consisting of the Financial
Statements of Commercial International Bank and Consolidated Financial
Statements of CI Capital Holding and it's subsidiaries the control is
achieved through the bank's ability to control the financial and operational
policies of the invests in order to obtain benefits from its activities . The
basis of the consolidation is follows: -

- Eliminating all balances and transactions between the bank and
group companies,

- the cost of acquisition of subsidiary companies is based on the
company's share in the fair value of assets acquired and obligations
outstanding the acquisition date .

- Minority shareholders represent the rights of others in subsidiary
companies.

- Proportional Consolidation is used in consolidating method
companies under joint control

C) Transactions in Foreign Currencies

- The Accounting records of the bank are maintained in Egyptian
pounds. Transactions in foreign currencies conducted during the
financial period are recorded at the foreign exchange rates prevailing
at the time such transactions take place .

Assets & Liabilities are revalued at the foreign exchange rates
prevailing at the end of financial period , generated gain and losses
are recorded in “Foreign Exchange Income* in the income statement.

- Forward contracts are evaluated at the end of the financial period at
its fair value on this date using the forward rates for the remaining
periods until maturity dates of these contracts. The revaluation
differences are recorded in “Foreign Exchange Income “in the income
statement,

- Currency SWAP contracts are recorded on the date of commitment
under contingent liabilities accounts. The difference between the two
parts of the contract is recorded in other liabilities or other assets as
unrealized gain /loss on the date of commitment. The said difference
is amortized by crediting/ debiting the “Foreign Exchange Income
“In the income statement.




E)

F)

G)

H)

&)

- Premium paid for foreign currencies option contracts is recorded in
the Balance Sheet under “Debit Balances & Other Assets “such
premium is settled in the income statement according to the
evaluation of these contracts at fair value. The difference between
premium received and paid concern the customers hedging option
contracts recorded in the Balance Sheet under “credit balances &
other Liabilities “category and settled in “foreign exchange income”
on accrual basis.

Operating revenues in the holding company:

The activities income of the subsidiaries companies comes as soon as the
related service is done, the services are :

- Consultancy services to the group before the acquisition date.

- Securities trading fees & commission for the customers.

- Management fees as follows:

1- Mutual funds & investment portfolios management fees:

- The Management fee is calculated as a percentage of the net value of
assets under management according to the agreement’s terms and
conditions. These amounts are credited to the assets management

~ B B L T Ty IPL S | irverim st b eacn e
STIMPARY 5 ISVENUC faoi Ol @ 100y dUCriit basis.

- Commission is calculated, based on certain ratios of mutual fund’s
net asset value, for the valuation of mutual fund’s assets. This
valuation commission is calculated and accrued on a daily basis.

2- Performance fees:
performance fees calculated by specific ratios from customers
portfolios annual return in case of it exceeds a specific return based on
the contact terms and its calculated based on the return on the net assets
such fees are excludes from revenues unless they meet the booking
terms.

Treasury Bills & Other Discountable Notes at CBE

Treasury Bills are recorded at face value. The issuance discount is recorded
in Other Liabilities and deducted from the Gross Treasury Bills balance on
the financial position.

Repos & (Reverse Repos YTransactions

Repos (Reveres Repos) transactions are eliminated (recorded) on the
Balance Sheet under “ Treasury Bills and Other Notes Discountable at the
CBE * whereas its cost (revenue ) is recorded on the income statement
mate term “interest paid to clients & Banks® (“interest received from
treasury Bills & Bonds *)

Evaluation of Trading Investments

- Trading investments including portfolios managed by other party are
evaluated at the end of the financial period at its fair market value
and the evaluation difference is recorded in income statement .




)

J)

@

- Trading investments not satisfying the trading investment
classification condition are evaluated at their book value. Such value
i1 subject to be reduced in case of a continual decrease based on the
comprehensive objective study of the latest financial statements for
the company issued the securities. The evaluation difference is
recorded in the income statement.

- Mutual fund certificates which have issued by the bank are evaluated
at the end of the financial period at their fair market value and the

evaluation difference is recorded in income statement.

Evaluation of Available for Sale Investments

Available for Sale Investments are evaluated at the lower of cost (taking in
consideration the evaluation of Foreign Currency) or fair value for each
investment and the differences are recorded in “other investments
¢valuation differences “ in Income Statement .

In case of increase in the value, such increase is added to the same category
within the limit of amounts previously charged to income statement for
previous financial periods.

Except the difference related to prior years which up to the end of the year
2002 should be recorded as a special reserve in shareholders’ equity. In
case of decreases i the investment value its share in the special reserve
will be utilized, and the remaining balance should be transferred to income
statement.

In case of selling the investment, its share in the special reserve should be
transferred to income statement.

Financial Investment Held for Sale

The investments which expected to be recovered through sale should be
reclassified as assets held for sale. Before the said reclassification of the
assets held for sale , an evaluation for those assets should be conducted
according to the company’s accounting policies , afterwards the evaluation
of those assets are at book value or at fair value after deducting the selling
cost , whichever is lower .

Goodwill will be reduced by any losses or decrease in those assets or the
value of other assets & liabilities except inventories, financial assets,
deferred tax, assets related to employees’ benefits and real estate
investments, which are evaluated according to the company accounting
policies. Any profits or losses from evaluation of those assets will be
realized in the income statement except the profits which exceed the
accumulated losses of those assets.




K)

L)

M)

&)

Evaluation of Held to Maturity Investments

Bonds purchased from the primary market are evaluated at cost,
representing the nominal value adjusted by the issuing premiumy/ discount
which is amortized using the straight line method. The amortization value
is recorded in the interest received from treasury bills and bonds in the
income statement,

The same treatment is applied to bonds purchased from the secondary
market at a value higher or lower than the nominal value, and the cost is
reduced by the gains related to the previous period of the purchasing date,

In case of downfall of the fair value of each bond the book value shall be
adjusted and the difference is recorded in “other investments revaluation
difference” in the income statement. In case of increase in fair value such
increase is added to the same category within the limit of amounts
previously charged to the income statement for previous financial periods,

The book value of foreign currency bonds is amended by the difference
resulting from the revaluation of the foreign currency at the exchange rate
prevailing at the evaluation date. Such differences are recorded in foreign
exchange income in the income statement.

Mutual fund certificates which must be held till maturity date as the bank
is the issuer are evaluated at cost and in case of downfall of its fair value
the book value is adjusted by such downfall and charged to “Other
Investments Revaluation Difference” in the income statement. In case of
an increase in the fair value. Such increase will be added to the same
category in the income statement within the limit of the amounts
previously charged.

Investments in Subsidiaries and Associated Companies

These investments are evaluated at cost and in case of downfall of its fair
value, the book value of each investment is adjusted by such downfall and
charged to “Other investments evaluation difference™ in the income
statement. In the case of an increase in the fair value. Such increase will be
added to the same category in the income statement within the limit of the
amounts previously charged . Also investments in Jointly controlled
companies are evaluated at cost .

Assets Acquired for setflement of Debits

These Assets are recorded in the Financial Statement under “debit balances
& Other Assets “ at cost and in the case of a decrease of the fair value of
these assets at the financial position date, the difference is charged to the
income statement and the increase of the fair value should be credited to
the income statement within the limit of amounts charged in previous
financial periods .




N)

0)

P)

Q)

R)

(6)

Provision for Doubtful Debts and Contra Accounts

Provision For Doubtful Debts is established on the basis of an appraisal of
the identified risk for specific facilities and loans in addition to one to five
percent for General risk based on the risk inherent in any loan portfolio
which is not specifically identified.

Provision for Doubtful Debts is decreased by loans written off and is
increased by recoveries of loans previously written off. In addition to
taking all the necessary legal action required, a continuous follow up is
performed for the recovery of all or part of the written-off amounts.

Contingent Liability Accounts

Contingent Liability Accounts include transactions in which the Bank is
involved as a third party, forward foreign exchange contracts, SWAP
transaction, Option. Such transactions do not represent actual bank’s assets
or Habilities at the financial position date.

Cash & Cash Equivalent

In the Statement of Cash Flow, the Cash and Cash Equivalent item

Jreliden halameras AF rnok ned A4 £ etenl T3
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balances with Banks and Treasury Bills with maturities of three months.

Depreciation and Amortization

Depreciation of Fixed Assets (Except the land) is calculated on the basis of
the estimated useful life of each asset using the straight-line method.

Improvement and renovation expenses for the bank's leased premises are

amortized over the period of the lease contract or the estimated useful life
whichever is lower.

Income Tax

Income Tax on the profit or loss for the year comprises current and deferred
tax is recognized in the Income statement.

Current tax is the expected tax payable on the taxable income for the year
using tax rates enacted or substantially enacted at the financial position date.

Deferred tax is provided for temporary differences between the carrying
amounts of assets and liabilities for financial reporting purposes and the
amounts used for taxation purposes. The amount of deferred tax provided is
based on the expected manner of realization or settlement of the carrying
amount of assets and liabilities, using tax rates enacted or substantively
enacted at the financial position date.

A deferred tax asset is recognized only to the extent that it is probable that
future taxable profits will be available against which the asset can be
utilized. Deferred tax assets are reduced to the extent that it is no longer
probable that the related tax benefit will be realized.
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S) Intangible Assets { poodwill)

The basis of calculation was executed primarily and temporarily at the end

of the period using assets or liabilities or contingent liabilities balances for
the acquired company.

(3) Financial Instruments and their risk management

(3/1) Financial Instruments

A)

B)

O

The bank's financial instruments are represented in the financial
Assets and Liabilities. The financial assets include cash, due from
banks, investments and loans to customers and banks . The
financial liabilities include customers' deposits, due to banks and
long-term loans. Financial investments also include rights and
obligations stated under “contingent liabilities and commitments

Note No. (2) from the financial statements’ notes includes the
accounting policies applied to measure and recognize significant
financial Instruments and the revenues and expenses related
thereto.

Financial Instruments Fair Value

Using ihe valuation basis of e bank's assets and liabiiities, as
referred to the notes to the Financial Statements, the financial
instruments' fair value do not substantially deviate from their book
values at the financial position date. The notes No. (8),(11),(12)
are showing the fair value for all investment (except Trading
Investment) in the date of financial statement .

Forward Contract

According to Central Bank of Egypt instruction the bank doesn’t
execute deferred contracts except to the necessary limit of short
term fransaction to cover its requirements of Foreign currencies or
the bank’s customers’ requirements to fulfill their obligations
resulting from short- term transactions.

(3/2) Risk Management

A)

Interest rate risk

The value of some financial instruments fluctuates due to the
fluctuation in interest rates related thereto. The bank follows some
procedures to minimize this risk such as:-

- Correlating between the interest rates on borrowing and
iending.

- Determining interest rates in consideration with the
prevailing discount rates on various currencies.

- Monttoring the maturities of financial assets and liabilities
with its related interest rates.



B}

C)

(8)

The notes No. (32 & 33) from the Financial Statements’ notes
disclose that the maturities of the assets and liabilities and the

average interest rates applied to assets and habilities during the
period .

Credit risk

Loans to customers and Banks ,financial Investments (Bonds),
due from banks, rights and obligations from others, are financial
assets exposed to credit risk which result in these parties’ inability
to repay in part or in full the loan granted to them at maturity.

The bank adopted the following procedures to minimize the credit
risk.

- Preparing credit studies about the customers before dealing
with them and determining credit risk rates related thereto.

- Obtaining adequate guarantees to reduce the risks resulting
from insolvency of customers.

- Monitoring and preparing periodic studies about customers
i order to evaiuaie tireir financiai and credit positions and
estimate the required provisions for non - performing
loans.

- Distribution of loans portfolio and due from banks over
various sectors to avoid concentration of risk.

Note No. (35) Discloses the distribution of loans portfolio over
various sectors.

Foreign Currency Risk

The nature of the bank’s activity requires the bank to deal in many
foreign currencies which expose the bank to the risk of fluctuation
in exchange rates. To minimize this risk, the bank monitors the
balancing of foreign currency positions according to Central Bank
of Egypt instructions in that respect. Note No. (36) of the financial
statements discloses significant foreign currency positions at the
financial position date.



+ Cash And Due From Central Bank

- Cash & Cash ltems
« Reserve Balance with CBE
(A) {A) Current Accounts

(B) (B) Time Deposits

Total Cash & Due From
Central Bank

5- Due from. Banks

(A} Central Bank
- Time Depaosils

Total Due from central bank

(B) Local Bapks

- Current Accounts

- Time Deposits

Total Due from Local Banks

(C) Foreign Banks

- Carrent Accounts

- Time Deposits

Total Due From Foreign Banks 3,663,584,255
Fotaf Due From Banks 10,560,392,018
6- Treasury Bills and other Gevernmesntal Notes Discountable Af the CBE

- 91 Days Maturity
- 182 Days Maturity

- 364 Days Maturity

- issuance Discount

[E3]

Sep. 30. 2008

1,082,374.615

4,691.896,213
2,112,690,600

7,287,161,428

Dec, 31, 2007

EGP

1,081.319.202

1,996,073,908
1.875.812.320

Sep. 30, 2008

6.375,757 ASC

4,953,205,430

6,375,757,450

Dec. 31, 20667
EGP

7.391,321.830

279.192,813

241,857,500

7,391,521,850

521,050,313

109,010,303

153,948,928

264,939,233

306,828,113
3,356,756,142

509,054,737
5,717.696,684

6,226,751,421

Sep, 38, 2008
£GP

1,602,675,000
1,670.225,000

1.885,350,000

13,883,232,504

5,157,650,000

(247,124,334

Dec. 31, 2007

EGP

1,313.730.600
751,830,445

970,750,000

4,910,525,466

3.036,330,445

(84,709,382)

2,951,621,063




7- Trading Figavsial |

8- Available for Sale Financial Investments

(A)

(B}

- Portfolio Managed By Other Parties

- Mutual Funds
- Bonds

- Shares

Total Trading Financial Investments

The Financial Trading Investments are represented as follows :-

- Finangial Investments Listed in Stock Exchange

- Financial Investments Unlisted in Stock Exchange

- Due to The Current Global Market Crisis The Decrease In Trading Investment Listed In The Capital Market and

Mutual Funds Value Is EGP 23,048,923 As of 31 Oct 2008.

Shares
- Bank's Shares

- Corporate Shares

Bonds

- Governmental Bonds

- Bank's Bonds
- Corporate Bonds

Available for sale financial investments are represented as follows :-

a9

Sep. 30, 2008
EGP

60,141,298

342,614,145
88,463,134
90.130.884

73,349,461

Dec. 31,2007
EGp
64,370,759

4635.016.024
51.603.027

102,842,451

230,735,316
542,614,145

683,832,861

773,349,461

218.810.837
465,016,024

Sep. 30, 2008

EGP

15.309.544
833,512,146

2.596,939,349

50,973,175
325,321,176

683,832,861

4,022,055,590

Dec. 31, 2007

EGP

3.031
844.022.989

855,848,389

586,325,158

- Financial Investments Listed In Stock Exchange
- Financial Investments Unlisted In Stock Exchange

- The Market Value Of Available For Sale Investments Listed In The Capital Market Reached EGP

3.049,072,821
972,982,769

2,286,201,567

4,022,055,590

1301157343
G85.044.224

.On Sep. 30, 2008, Compared To EGP 1,617,946,351 On December 31,2007

2,286,201,567

3.786,304,601



- Biscounted Bills
- Loans & Overdrafis to Customer
- Loans & Overdrafis o Banks

- Unearned Bills Discount

- Provision For Doubtful Debts
- Unearned Interest & Commission

Net Loans & Overdrafts

- Balance st Beginning of The Periog

- Transferred from Provision of Contingent Liabibity

Addition During The Period

Written (4T Debts Recoveries

Foreign {orrency Revaluation Diff)

Usage Durning The Period

Balance at The End of The Period

Balance at Beginning of The Year

Additon Dunng The Year

Written OfF Debts Recovernes

Forergn Currency Revaluation DifY

» Danng The Year

Balance at the end of the Year

(U

Sep. 30, 2008

630,878,247
27,119.380,325
374,757,906
28,125,016,478

{82.049.863)
(1,244 307,803
(176,244 5823

26,622,414,230

Specific

EGP

491,530,222

105 423,000

18,323,585

19369306

Sep. 30, 2008

General

LGP

598439 016

60,839,750

Dec. 31, 2007

364,367,153
20979 605 432
501.437,453

11,856,414,038

(33,29%.487)
{1.089,569.238)
{248,554,472)

20,478,590,841

i

otal
=GP

rt

1,085,969 238

166,262,750

18323585

1,936,936

617213743 639 278,766 1276492309

(32,184,706) - (32.184,706)

585,029,037 659,274,766 £,244,307,803
Dec. 31,2007

Spegific Genersl Tedal

EGP EGE

351938000

G1,324.201

44472711

(8.580 249

486,050,027

AR50

|

1.038,908,021

192,004,251

4347270

(8,580,245

679374 663

(177,835,496}
]

(10008945

S88.430.071

10,008 943

1,267.804,734

(177,835,496

491,530,222

508,439,016

E 085,969,238




v

+

+

t

4

i

[
Held to maturity Financial Investments

Sep, 30, 2008

EGP
Bunpds
Housing Bonds (maturity Dec 201%) 215,000
Government Bonds 43,583,138
Banks Bonds 54,659,600
Corporate Bonds 156,408,293
Muipal Fands
250,066 Osoul Fund Certificates With Market Value 25,000,000
LE 133 80 Per Certificate
50,008 Tstethmar Fund Certificates With Market Valu 5,040,000
LE 93 44 Per Certificate
25000 Aman Fund Certificates With Marker Value 2,500,000

LE 84.34 Per Certificate

311,365,431

Fhe held to maturity Finapcial [nvestments are represented as folaws -

Financial lnvestments Listed m Stock Exchange 116,676,809
Financial lavestments Unlisted in Stock Exchange 194,088,622
311,365,431

The market value of Held to Maturity Financia! Investments reached EGP

While reached EGP 337,511,601 on December 31,2607

Financial Investments in Associated Companies

Sep. 30, 2008

116,676,809

Dec, 31, 2007
EGP

215,000

411,179,166

25,000,000

5,000,080

2,500,000

IE2T9817
132,614,349

443,894,166

on Sep. 30 2008

Dec. 31, 2067

EGP ka0 EGP Yo
CONMACL 107 U HES 17ading 54,008k 000 Y
Commercial Imernational Hife insurance ¢o. 32,008,000 40 32,600,000 46
Corplease co, 21,600,000 40 18,400,000 40
Coteena Trade Support 48,750 39 48,750 39
Havkala For Investment 602,500 47.5 601,252 474
fzgypt lFactors 16,658,505 eV 3,763,546 3%
International. Co. for Appraisal & Collection. 1,008,000 40 400,060 40
International Co. for Secunty & Services 4,604,000 40 4,500,200 45
69,909,735 _ 90,71

The Financial Investments in subsidiary companies are represented as follows -

Fimmend Invesiments histed in Stock Exchange -
Financial Investments Unhsted in Steck Exchange 69,909,755

69,909,755
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i

{3

Capital Commitments :-

A) Commmercial international Bank
Finan<ial Investments

The Capital Commitments For The Financial Investments Reached On The Date Of Financial Position
EGP 197,695 868 as follows -

Invesiments vajue Paid Remaining
EGP EGP EGP
Availa blefor Sale Financial Investments 608,833,915 411,884,297 196,949 6 18
Financial Investmenis in Subsidiaries Co. 1,395,000 648,750 746,256

Fixed Assets & Branches Constructions

The walue of contracts on the purchase of fixed assets contracts and branches consiructions have been unplemented

to date of financial statement amount EGP 8,739,393 .

83} ¢ Capital Holding Co.

C1 C apitat Holding Co. assigned One of The Biggest Contractors Companies to Held a Premises in Smart Village with Tetal Budget
B 37.084.572 And It Will Be Finished After 16 Months Started in 23 Aprit 2008 And The Co. Paid 20% From The Total Budget
As a Down Payment Against Unconditioned hrevocable Bank Letter Of Guarantee.

Debit Balances and Other Assets

Sep. 30, 2008 Dec. 31, 2007
EGP EGP

Accrued Interest receivable 632,856,033 460,502 319
Dronmid Hvnenoes 69.066. 498 54,175,157
. Advances for Purchase of Fixed Assets 239,129.896 204935394
. Assets Acquired for Settlement of Debis * 63,060 821 29361 646
Accounts receivable & Other Assets 644 707,889 288,214,383
. Accrued Balances of Customers Loans * * - 241,625,336
1,648,821,131 1,278,814,235

Baduct
- Provision for General & insurance Risk * * - (243,638,021
Fotal Debit Balances and Other Assels 1,648,821,131 1,035,176,214

#*

*

-

This Inchide The Value OF Premises That Was Net Recorded Under The Bank's Name By EGP 46,763,445 Which Were Acquired Aganst
Seftiernent OF The Debts Mentioned Above, In The Same Time The Legal Procedures Are Uinder Process To Register Or Sl These Assets
Within The Legal Period

These Balances Cartied Forward From Previous Year Represent Cenain Advances To Customers That Were Made At One Of The Branches
In Violation OF The Bank's Standard Operating Procedures For Facilities Pelivies, Resuling In Reclassifying These Batances Under

Other Debit Bulances Conservative Provisions Were Adeqguately Reallocated From Other Provisions Te Meet The Retevant Operatien Risk

Intsirsgible Asstes ( Goodwill)

. The irtial accounting for business combmation was determined onby provisionaily by the end of the period in which the combinabion s effected because the

fair vaalues to be assigned to the acquiree’s idenufiable assets, Habilities, or contingem liabilities can be determined only provisionaily, The difference
betwe en acquisition cost and book value of assets, Habilities, and contingent Habtlities amounting L.E701 419,789 as temporary goodwiil il completing the

nitial accounung.
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{a)

(b}

(c)

18- Customers' Deposits

Cestiral Bank

. Carrent Accounts

- Tirexe Deposits

Total Due to Central Bank

Lo<al Banks
. Carrent Accounts

- Tirwe Deposits

Tota Due 1o Local Banks

Foreign Banks

- Current Accounts

LT ene Nanacite
TiTng LApo

Total Due to Foreign Banks

T otal Due to Banks

- I>emand Deposits

- Time & Notice Deposits

- Saving & Deposit Certificates

- Saving Deposits

- Chther Deposits

‘Wotal Customer Deposits

(%)

Sep. 30, 2008
EGP

179,558,847

2,869,397 500

3,049,156,347

Dec. 31,2007
EGP

80,028,494

2.012,792,500

53,758,279

19,130,650

2,092,820,994

72,888,929

26,463,751

28,480,316

64,289,972

2,819,273

54,944,061

67,109,245

199,834,891

31,013,432

230,848,323

3,189,154,521

Sep. 30, 2008
EGP

13,204,496,133

18,509,747,470

7.167.638.870

7.394.682.034

1.346,621,765

2,378,613,378

47,823,186,294

EGP

11,566,831,688

13.612,928,991

5,948,726,982

£.517.250.544

1.830,308.636

39,476,052,841




19- Credit Balances and Other Liabilities

- Accrued Interest Payable
- Accrued Expenses

- Accounts Payable

- Due to Associated & Subsiudries Companies

- Other Liabilities
Total Credit Balances
And Other Liabilities

20- Long Term L.oans

- FLS.C

- KFW

- UNIDO

- Ministry of Agriculture (F.S.D.P)

- Ministry of Agriculture (V.5.P)

- Social Fund

Total

Rate
o

9-10.5

35-55

depends on maturity

daie

35-55

depends on maturity

date

3 months T/D

or 9% which more

(163

Sep. 30, 2008
EGP

184,154.292
36,321,136

584,437,309

42,408,819

841,321,756

Maturity date

Due through

Dec, 31, 2007

EGP

140,677,147
34,419.303

576,182,550
598,607

16,559,386

798,437,293

3-5 years

i0 YEARS

2011

3.5 years

3-5 years

2010

Balance as of

Balance as of

next year Sep-08 Dec-07
15,502,400 28,502,400 40,565,200
5,485,994 13,060,601 15,195,955
2,422,400 4,982,704 8,038,908
33,418,491 66,469,732 92,394,906
65,000 100,000 10,000

1,560,000 3,436,250 4,951,250
58,454,285 108,551,687 161,356,219
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(18)

22- Sharelndlders Equity
(»y Capital

- The Auth orized Capital Reached EGP 5000 Million According To The Extraordinary General Assembly
Decision On 19,Mar, 2006

- Issued A nd Paid - In Capita! Reched To EGP 2925 Million To Be Divided On 292.5 Mitlion
Shares With EGP 10 Par Value For Each Share On 31/07/2008 According To Board Of Directors Decision On 21/02/2008

By Using 975 Million From Generaf Reserve .

- The Extracrdinary General Assembly Approved In The Meeting Of June, 26,2006 To Activate A Motivating And
Rewardi ng Program For The Bank's Employees & Managers Through Employee Share Ownership Plans (Esops)
By Issuing A Maximum Of 5% Of issued And Paig-In Capital At Par Value Through 5 Years Starting 31,Dec 2000
And Delegated The Board Of Directors To Establish The Rewarding Terms & Conditions And Increase The Paid

In Capital According To The Program.

{b) Reserves
- According To The Bank Standards 5% Of Net Profit [s To Increase Legai Reserve Until Reaches 50% Of The Bank's
Issued And Paid -In Capital
- Concurrence Of Central Bank Of Egypt For Usage Of Special Reserve [s Required
- According To CBE Regulations, A Reserve Has Been Formed For Difference Revatuation For Financial Investment
{Available For Sale) In Foreign Currency For Preceding Years (Up To 2002}, And This Reserve Is Used In Case U1 daie

Or Decrease In The Value Of That Investment , And The Income Statement Will Be Carried With The Difference

According To The Issued Instruction For Such Matter .

23- Contingent & Commitments Liabilities
Sep. 30, 2008 Dec. 31,2007
EGP EGP

- Letters of Guarantee

10,083,085,941

8,710,786,948

- Letiers of Credit { Import & Export) 1,396,201,117 2.233,007,892
- Customers Acceptances 698,163,086 616,046,793
- Forward Foreign Iixchange contracts (Bought) 4,890,974,857 2,315,808,497
- Forward Foreign Exchange Contracts (Sold) {4,894,802,913) {2,314,413,012)
- Swap Dryeals {Bought) 3,061,507,181 2,031,770,686
- Swap Deals (Sold) {3,064,885,239) (2.064,022,142)
- Option (Bought) 421,342,947 4,040,913
- Option (Sold) (421,342,947} (4,040,915}
- Interest Rate Swap ( Notional Amounts) 1,889.376,767 1.987.418,103
- Other Agreement 386,187,564 114,481,141

Total

14,448,808,339

13,630,884,908




24- Foreign FExchrange Profits (losses)

. Profit From Degtling With Foreign Currencies

- Profit (Loss) OF Revaluation Of Monetary
Assets And Liabilities *

- Profit {Loss) Of Forward Deals Revatuation

- Profit Revaluati<n Of Options

Teotal

(1%

Last 3 months

Last 9 months

[.ast 3 months

Last 9 months

Sep. 30, 2008 Sep. 30, 2008 Sep. 30, 2007 Sep. 36,2007
EGP EGP EGP EGFP
90,065,282 219,627,992 38,298,498 105,330,208

(19,551,28D) 11,773,743 8,276,944 8,721,204
(7,610,757} (5,043,409 1,827,088 (364,313)
42,761 551,273 39,365 183,142
62,946,005 226,909,541 48,441,893 113,870,238

* Include An Increase Of EGP 9,782,641 Due To The Foreign Currencies Revaluation Differences Of The Financial

Trading & Available For Sale Investments By EGP 1,563,949 & EGP 8,218,692 Respectively Against Decrease

In Financial Investments Revaluation Differences' ltems In Income Statement .

25

i

Profits Froo Selling Financial nvestments in Subsidiaries

26- Provisions N.o Longer Used

]

After the Settlement of Related Debts.

27- Other Financial investments revaluation differences

1.ast 3 months

Available for Sale Financial Investments

1

Total

Deferred tax assets and liabilities

L
ksl

Recognized Deferred Tax Assets {Liabilities)

Sep. 30, 2008

The Amount of EGP 50,258,991 from Selling 3,099,500 Shares of CIR'S Stake in Contact Co.

Last 9 months

Sep. 30, 2008

The Amount of EGP 94,706,704 Represent The Remaining Balance of The General Risk and Insurance Provisions

Last 3 months

Last Y months

Sep. 360, 2007

Sep. 30, 2007

EGP EGP EGP EGP
16,234,409 (71,371 ,444) (11,627,781) 7,108,252
16,234,409 (71,371,444} (11,627,781 7,108,252

Assets (liabilities) Assets (Habilities)

Deferred Tax Assets And Liabilities Are Attributable To The Following!

Deferred Tax
- Fixed Assets Depreciation
. Other Provistons{Excluded Loan Loss

& Contingent 1iabilities And Income Tax Provisions)
. Other liems{Orther Investments Revakuation Difference)
- Reserve For E mplovee Stock Ownership Pian (ESOP)

Total Deferred Tax Assets{Liabilities)

Sep. 30, 2008
EGP

(20,714,129

454,402
30,254,956

14,613,519

24,608,748

Dec. 31, 2007
EGP

(23,074,328)

48,952,228
20,190,375

5,831,917

51,900,192




(20)

29- ReconciliatBon of effective tax rate

Last 3 months Last9 months Last3 months Last 9 months
Sep. 30, 2008 Sep. 30, 2008 Sep. 30,2007  Sep. 30, 2007
- Profit Before "Tix 416,808,009 1,485.656,180 335482118 1,065,016.625
- Tax Rate %620 20% 295240 2%
Income Tax £3,361,602 297,131,236 67,096,424 213,603,325
Add / (Dedn<)
. Non-Deducti bl Expenses 9,743,511 17,282,476 772,241 (7.852,501)
- Tax Exempti<us (31,874.460) {100,246,809) (240,804,100) (107,634,895
. Bffect Of Provvisions 4,472,679 (2,964,551} 8.061.119 22,380,618
Income Tax 65,703,332 211,202,352 53,123,623 119,896,457
Effective T Rate 15.76% 14.22% 16.43% 11.26%

3o

Earning P er Share Last 3 months Last 9 months

Last 3 months Last 9 months

Sep. 30,2008  Sep. 36, 2008 Sep. 30,2007  Sep. 30, 2007
EGP EGP EGP EGP

. Net Profit Feor The Period 344,951,265 1,266,446,495 279,778,347 943,167,426
- Board Member's Bonus (5,174,269) (18,996,697) {4,196,675) (14147511
. Staff Profit Sharing (34,495,126} (126,644.630) {27,977.835) (94,316,743)
. Shareholders’ Share In Profits 305,281,869 1,120,805,148 247 603,837 834,703,172
. Number Of Shares 292,500,000 292,500,000 292,500,600 292,500,000
- Farning Per Share 1.04 383 (85 2.85
* By lssuance Of ESOF Shares Earning Per Share Wil Be:

- Number Of  Shares Including ESOP Shares 293521432 295.521.432 264,409.350 294,409,350

Diluted Earning Per Share 1.03 3.79

31- Share-Based Pavments:

According to the extraordinary general

share ownership plan {ESOP) scheme and issued equity-setiled share-based paymemnts Such employees shouid

0.84 2.84

assembly meeting on June 26, 2006, the bank actived a new employees

complete a term of 3 years of service in the bank to have the right in ordinary shares at face value(right to share)

that will be issued on the vesting date, otherwise such grants wiil be forfeited. Fquity-settled share-based payments

are measured at fair value at the grant date, and expensed on a straight-line basis over the vesting period (3 years}

with corresponding increase in equity based on estimated nember of shares that will eventually vest. The fair vajne

for such equity insturments is measured by use of Black-Scholes pricing model.

Details Of The Rights Te Share Qutstanding During The Period Are As Follows:

Outstanding At The Beginning Of The Period
Granted Pduring The Period
Forfeited Wuring The Period
Exercised During The Period
Expired Druring The Period
Outstandi ng At The End Of The Period
. The Estinnated Fair Value Of The Equity Instrument Granted To The First Treach Is EGP 4582 .
- The Estinnated Fair Value Of The Equity Instrument Granted To The Second Trench Is EGP 81.18.

Number of Shares
1,909,330
1,194,932

(82,858}

3,021,432
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32. Assels & Liabilities Maturities

Maturity Maturity
AsseL S Within one vear Over One Year
_ Cash And Due From Central Bank 7.287,161,428 -
- Due From Banks 10,560,392.018 -
. Freasury Bills And Other Notes Discountable Al The CBE 5,157,650,000 -
- Tradeng Investments 773,349 461 }
- Available For Sale Investments 4,022.055,59¢ -
. Custermers' Loans & Overdrafis 14,433,991,582 13,140,022 408
- Bankes' Loans & Overdrafis 374,020 374,383,886
. Hetd To Maturity Investments 22,015,521 289.349 910
- Investments in Subsidiary Companies - 69,509,755
. Deb it Balances And Other Assets 1,648 821,131
43,905,810,751 13.873,665,959
Liakyilisies
- Due toBanks 3,189,154,521
- Customer Deposis 40,655,547,424 7.147,638,870
- Long Term Loans 38,454 285 50,097,402
. Credit Balances and Cther Liabilities 841,321,756
44,744,477,986 7,217,736,272

33- Interest Rate

The Average Interesi Rates Applied for Assels and Liabitities During The Year Are 6,56 % & 3,30 %

Respectively .

34- Tax Status

Y Commercial International Bank

. The Bank's Corporate Income Tax Position Has Been Examined And Settled With The Tax
Authority From The Start Up Of Operations Up To The End OFf Year 1984.
Corporate Income Tax For The Years From 1985 Up To 2000 Were Paid According To The Tax Appeal

Co mmitiee Decision And The Disputes Are Under Discussion In The Court Of Law .
The Bank's Corporate Income Tax Position Has Been Examined And Settled With The Tax

Auwthority From 2001 Up To 2004 .

The Bank Pays Salary Tax According To Concerning Domestic Regulations And Laws,
And The Disputes Are Under Discussion In The Court Of Law .

Thie Bank Pay Stamp Duty Tax According To Concerning Domestic Regulations And Laws,
Arad The Disputes Are Under Discussion In The Court Of Law .

B C1 Capital Holding Co.

CX Capital Holding company was established on April 9,2005 according to the law # 95 for year 1992 & its
re gulations and as for taxation law the company goes under law # 91 for year 2003 & its regulations.

The company did not receive any tax claim concerning income iax , salaries . and stamp duty .
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Distribution of Assets, Liabilities and Contingent Accounts

| 38

2.

Assets

Due From Banks

Loans & Overdrafts

Agricuiture Secter
Industmal Sector
Trading Sector
Services Sector

Houschold Sector

Oaher Sectors

Total Loans & Overdrafis

(Tncluding unesrned interest)

Unearned Discounted Bilis
Provision for Deubtful Debts

Unearned Interest & Commission

Net Loans & Overdrafts

Due t6 Banks

Customers' Deposits

Agriculiuee Sector
Industrial Sestor
Trading Sector

Services Sector
Houscheld Secter

Oher Secior

Total Customers' Deposits

Leters O Guarantee

Letter OF Credut { Impont & Export }
Castomers Acceptances

Forward Foreipn Exchange Contracts (Bought
Forward Forelun Fxchange Contracts {Soid)
Swap Deals (Bought}

Swap Deals (Soid)

pnon {Boughty

Option (Sold}

Interest Rate Swap { MNobonal Amouns)
Cler Agreement

Lacal Currency

6,760, 100,764

53686867
0,455 268,496
1.689,288,599
11.461,474.330
2,082,17G,252

2383127514

[P VU

28,125,016,478

(82.049.863)
(1,244,367 803}

(176,244 582)

26,622,414,230

Local Lurrency

30,721,950

438 604,795

5331459132

2.376,738,303

11,081,624 474
23,823,147 996

4.771.611.594

[

47,823,186,294

Local Currency
3 GBT 602,935
2783277

79350618

211 896,858
(57.408.46%)

13,674 861
(472,315,043}

IR0 TIT

3,648,931,250

Foreign Currency

3,800,231.754

Y

37.2

40.7

T4
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3138432571

e e =

FLL

6,395 483 006
1,268,368 346
618 512,468
4,679 083,999
{4.837.394.450)
3047832320
(2,592,570.314;
421,342,947
(4713429475
| 889,376,767
270884847
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36- Maim_Currencies Positions

Sep. 30, 2008 Dec. 31, 2007
in thousand EGP in thousand EGP

- Fgypt 7an Pound (80,3913 (13,959

. US pollar 18,487 {56,955)

- Sterjing Pound 2,112 (389)

- Japanese Yen (810) 37

- Swiss Franc 1137 821

- Furo 22,474 14,449

7. Mutesal Funds
{1} Osoul Fund
. The Bank Established An Accumulated Return Mutual Fund Under License No,331 issued From Capital Market
Authority On 22/02/2005. CI Assets Management Co.- Joint Stock Co - Manages The Fund.
- The TNumber Of Cettificates Reached 42,801,763 With Redeemed Value LE 5.726.875,889.

. The Market Value Per Certificate Reached EGP 133,80 On 29/09/2008.
The Bank Portion Got 3,038.362 Certificates With Redeemed Value EGP 406,532,836 .

{2} Is tethmar Fund

_CIB Bank Estabiished The Second Accumulated Return Mutoal Fund Under License No. 344 Issued From Capital
Market Authority On 26/02/2006. €1 Assets Management Co.- Joint Stock Co - Manages The Fund.

. The Number Of Certificates Reached 3,969.816 With Redeemed Value LE 370,939,607,

. The Market Vaiue Per Centificate Reached EGP 93.44 On 29/09/2008.

_The Bank Portion Got 198,492 Certificates With Redeemed Value EGP 18.547.092.

(31 Aman Fund { C1B & Faisad Istamic Bank Muoteal Fund

. The Bank & Faisal Islamic Bank Established An Accumulated Return Mutual Fund Under License No.365 Issued From
Capital Market Authority On 30/07/2006. CI Assets Management Co.- Joint Stock Co - Manages The Fund.

_ The Number OFf Certificates Reached 1,457,440 With Redeemed Value LE 122,920,490,

_ The Market Value Per Centificate Reached EGP 84.34 On 29/09/2008,

. The Bank Portion Got 36,436 Certificates With Redeemed Value EGP 3,073,012,

38- Transactions With Related Parties

All Banking Transactions With Related Pasties Are Conducted In Accordance With The Normal Banking Practices And Regulations

Applied To All Other Customers Without Any Discrimination.

EGP

Loans & Overdralis 314,014,848

Investment in Subsidiary Companies 169,244,903

Customer Deposits 70,282 463

Contingent Accounts 47 864,230

income And Fxpenses With Retated Parties Are Represented As Foliows: Income Expences
- nternational Co. for Sceunty & Services 875,141 25324435
- Egyrst Factors 38.269 82,340
- Corplease Co 36,232,318 379,822

- Commercial International Life Insurance Co 4,773,401 1141469
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39- Subsequent  Actions
As a result of Current global, regional and local financial market Conditions That dropped sharply since early October

2008, and resflects a sharp decline in market indicators .this may affect goodwill which amounts LE 701,419,789, The Bank
is in process of preparing a study to determine the extent of impairment in Good will. it's difficult to determine the extent

and magnitude of this impairment for the time being until the completion of that study
40- Comparative Figures

- The Comparative Figures Are Amended To Confirm With The Reclassification Of The Current Year And
General Assembly Held on 17th Of March, 2008 Decisions, For Ratifying The Appropriation Account Of Year 2007.

- Comparativ e figures in the bank's Consolidated Financial Statements are Consisting of the Financial Statements of
Commercial Infernational Bank and 50.09 % of Consolidated Financial Statements CI Capital Holding Company using

Proportionate Consolidation therefore the comparative figures can not be directly compared to figures for current period




